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1.0 REERFHR

Investment basics

HONREE (#¥E » SGD)

Singapore Dollar (SGD)

HFINRETINERR R BRI MR BT > B2 HRELIINK ° 2ARRFIEETHS
HEMIE 2 RIRIERS IR BUTHEIFE RSB NS ERRB IR » EZFREF
BEARHHEASIFERIEE (B RBMBHL ) 2@/ -

There are no significant restrictions on foreign exchange transactions and capital movements.
Funds may flow freely into and out of Singapore. The government imposes certain restrictions on
the lending of SGD to nonresident financial institutions to limit speculation in the SGD currency

market, but these restrictions do not apply to the lending of SGD to individuals and nonfinancial
institutions, including corporate treasury centers.

BRI BREZER] » WASFREMBRE -

Singapore Financial Reporting Standards apply. Financial statements must be prepared
annually.

B EHHMEZRNHBRAT » 5% - BEURINERTZARE °

These are the public and private limited liability company, partnership, sole proprietorship
and branch of a foreign corporation.
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2.0 AT E

Corporate taxation

ABIFTEME Corporate income tax rate 17%

DATIFZE Branch tax rate 17%
BARFIEIZE Capital gains tax rate 0%

BRE 2 BEEERERIHEREH ZMBIIUITINRIRER - ZRABEAMINERBTER
EEEENERHER S o HRBERRIEES A

A company is resident in Singapore for income tax purposes if its management and control of
its business is exercised in Singapore. The place where management and control is exercised
generally is the place where the directors’ meetings are held.

N IR B R REITERIR © FRMERIIERIN - BESHIRISHINIKZFA1F » RAI—FEER
AR ELIFT IR ZBINRTT - 19 - INBERMIFNGERBERER S ERR > B
MHEERADZALZENGEE » SINEERSINREFIMSER c DRRERFAT ZERIR A TER -

Singapore imposes tax on a territorial basis. Tax is imposed on all income accruing in or
derived from Singapore and all foreign income remitted or deemed remitted to Singapore
in the preceding year, subject to certain exceptions. Resident and nonresident companies
generally are taxed in the same manner, but resident companies may enjoy various tax
benefits, such as tax exemption for certain foreign-source income. Branches are taxed in the
same way as subsidiaries.

MHERNIFMTEREREE LRI Z PG > LU ERI S AR & E BT INRAYIR
SNSRI - B2 BRWEZESH 2B NG « BA - FBHITE  RREREES  HE
BANEREMBMEEEZ Wa  DURRE S E LiER 2 FEAMBIEE 2 EthF IS gl

BINRISELRE « DABRFBRRBAGTIAERSRRAER FHINRBER » TEWM
HIRFTSH - BEZPASNELSRGERER 2 FEENBIMNIMED 15% 2SR » ZF
ERIZ ISR ZAMIIKREBINES - ERFAISERANINRIRINETEEZEZS » WKE
AR AR ES RINBINES - ZEFSREBEIEDME TERIRAIE - MRARIHT IR

BB EmARR 2 X o B ST EER NPT TR T LU0 - AN A BEE AT 2R
AT E Z BRI o
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Resident and nonresident companies are subject to tax on income accruing in or derived
from Singapore and foreign income remitted or deemed remitted to Singapore, including:
gains or profits from a trade or business; dividends, interest or discounts; charges or
annuities; rents, royalties, premiums and other profit arising from property; and gains or
profits of an income nature not falling within the above categories.

Foreign income remittances in the form of dividends, branch profits and services income
derived by resident companies are exempt from tax, provided the income is received from
a foreign jurisdiction with a headline tax rate of at least 15 percent in the year the income
is received or deemed received in Singapore and the income has been subject to tax in the
foreign jurisdiction. Foreign income that has been exempt from tax in the foreign jurisdiction
as a direct result of a tax incentive granted for substantive business operations carried out in
that jurisdiction will be considered as having met the “subject to tax” test.

Expenses of a revenue nature that are incurred wholly and exclusively to produce income
may be deducted in computing taxable income. Other deductible costs include capital
allowances and tax losses carried forward from prior years.

AEFISRINE—RRS 17%  HEL 2020 REFE (AIFMSEES 2019 F ) RZATFE > FR
FSEBTERE 1 BITLU TSRS » Al 75% ZAEANIRER ; BB 1 BT EHiE 20 Bt
EB5) > BRI 50% Z FEARAREE o SN - RIS E R ZHRAAE ARSI EEERE 3 E1Z
EEER > RIRPAFEREMIE 10 Bt T RIR - BEHE 10 BxEMiE 20 Basvskn - &
G 50% Z FEARTRER o

The standard corporate tax rate is 17 percent.

For YA 2020 (income year 2019), 75 percent of the first SGD10,000 of normal chargeable
income and 50% of the next SGD 190,000 of normal chargeable income are exempt from
tax. In addition, a qualifying new private company 75% of the first SGD 100,000 of normal
chargeable income and 50% of the next SGD 100,000 of normal chargeable income may be
exempt from tax for its first 3 consecutive YAs, subject to certain conditions.

P
it
7y

There is no surtax.

-
Ht
A

There is no alternative minimum tax.
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WMINKEIEE—RABRG > ARMENBEAISZMZAERMEARRENE - RRBARBEHN
IR R 2B IRFAR ©

PR SR EIRM RIS - IRINRIRIRFIFTIS IS B[R] 5B 4R AR B FE Rl 1 3K iR SR AR

Singapore operates a one-tier corporate tax system, under which corporate tax paid on a
company’ s profits is final. Dividends paid by Singapore resident companies are tax exempt
in the hands of the recipient.

Foreign-source dividends are taxable if received or deemed received in Singapore, unless
certain conditions are satisfied.

MR ERHEARNER -

Singapore does not tax capital gains.

e TBERFAR ZART > BRREATEZIEBRERBAFS) » BRI ERRIE
REEFABEANTE (capital allowances) B EREES MEBERFAE Uk MEEEBAE
e TEERFAE ZBERT  BEEREAERTEAIINIE 10 Bt 2 REERN > AR 1
F (RERERITENRE - EFETW ARERAREBAR )

Losses may be carried forward indefinitely (except unutilized donations, which may be carried
forward for five years), subject to compliance with the “substantial shareholders test.”
Unutilized capital allowances carried forward are subject to both the substantial shareholders
test and the “same business test.” Losses and unutilized capital allowances may be
carried back for 1 year, subject to a cap of SGD100,000 and compliance with the substantial
shareholders test (compliance with the same business test also is required for the carryback
of current-year unutilized capital allowances).
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HARBERE ZIRINMORFTS A RERTIIR A BTSN o MINKEREEAREBRBER K
JFAMIBER Z RRFTTS » BERIRIMIMFASITE - RABEZERINRFAISEEZN
I FEMIRERR - BN ESMZIRERT N EMREMMEATINIE - TTREHERMT » HIMRER
NIBEEEA] R MNBRBITEHE © MRS RARERRBEGRRMBREIMIRE - EM
M2 AERAIRIMRERTR T E AR IMR R NIEARREARE -

Some types of foreign-source income are exempt from Singapore tax (subject to certain
conditions). Singapore grants resident companies a credit for foreign tax paid on income
derived from treaty and nontreaty countries that is received and assessable to tax in
Singapore. A tax credit also is available for tax paid on income considered to be Singapore-
source but allowed to be taxed in the foreign jurisdiction under the specific provisions of a
relevant tax treaty. The credit is limited to the Singapore tax payable on that income, or the
foreign tax paid, whichever is lower. The foreign tax credit amount may be computed on a
pooled basis, subject to certain conditions.

AR BT IR 2 FR D3P ST 9 2 BRI SR FR A IR P S AR © S0ATS TARFIFFISAR) Pt -
FRIEmEREMRMIN - RINRFPA OB R AR FERIEF R - 2022 £ 5 A 31 HZAIBEDA
BEERKRE BROMESAEE 24 ERFA —ARKREEE 20% » WARRENZTA
BRNZERBELZ ST REFTER « MAMIIKIL S REERFIER > BURMREFZA
FRBLUIRERREZ BX  EOKREZFIERBRA—ARIEFTISERIR ©

Dividends paid by Singapore resident companies are tax exempt in the hands of the recipient.
As noted above under “Taxation of dividends,” foreign-source dividends are taxable if
received or deemed received in Singapore, unless certain conditions are satisfied. Gains from
the disposal of ordinary shares in another company on or before 31 May 2022 are exempt
from tax, provided the shares have been legally and beneficially held for a continuous period
of at least 24 months immediately before the disposal and a 20% minimum shareholding
requirement is met. Although Singapore does not tax capital gains, gains from the sale of
shares may be regarded as ordinary income if the taxpayer is in the business of trading in
shares.

P
t
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WIS EES « EERBERMBRNDGE - SEEENES) - /% - EESEHL B
REEEE - BRNE  BREZRAEEESHESE @ RHZERREERE -

Various incentives are available for pioneer and development and expansion companies,
headquarter activities, financial services, asset securitization, fund and fund managers,
international maritime activities, international trading and R&D.
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3.0 (EERFHER

Compliance for corporations

AMEEBESBEY > BREANZBRHEHGHFEETEERR - ARNETEFHIZIERE
TEFEEETRR (I > 2019 FEHFEZPIISRR 2020 F4HR ) o

The tax year (year of assessment, YA) generally is the calendar year, although a company is
required to file its tax return based on the results of its preceding financial year. Income is
subject to tax in Singapore on a preceding-year basis (e.g., income earned in the financial
year ended in 2019 will be taxed in YA 2020).

B ERIARRESN  BRABEEBIIETEERR » TASFEHPR - BNNKEEER
FHERERS > AFERRNTEREZHEATNREEEEREAZEE  EXITENEE
BRER—SEE T A —RMERB ZRNART o AIEM B2 ZF QB U ARG NKE MR
Y ZAF) > WHEBRZ —RENIKEMBIN AR ERSBEEREED 75% 2Ri#E > BE
H ARG EE ©

Consolidated returns are not permitted; each company is required to file a separate
corporate tax return, unless a waiver is granted. However, a loss transfer system of group
relief allows current year unutilized losses, unutilized capital allowances and unutilized
donations from one qualifying company to be offset against the assessable income of
another qualifying company within the same group. To qualify, among other requirements,
companies must be incorporated in Singapore and be at least 75 percent owned, directly or
indirectly, by another company in the group that is incorporated in Singapore and must have
the same accounting year-end.

AEWAB G FEGRBIE 3EAR » MMIIRREEPRERGZERNPISE - ARWA
FAI—EFHEREZPIS > 511 B 30 HARMAEERRE > 55t 12 A 15 BATEF LEE
BHERRE - MIIERBRERNNEEEPREREHZTEIBNE » MEFTNZEENELELE
— B2 A o

Companies must submit their estimated chargeable income to the Inland Revenue Authority
of Singapore (IRAS) within three months from the end of their financial year-end. Tax returns
must be filed in hard copy by 30 November or electronically filed by 15 December of the YA
for income earned in the preceding accounting year. The notice of assessment will be issued
by the IRAS after the tax return is filed. The tax generally is due and payable within one month
after the date of issue of the notice of assessment.
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3.4 EiFR Penalties

BRI ~ ARERER © SEBBIRITREARBARITR » YRR B AEIRR o

Penalties apply for late filing of or for failure to file returns, and for the late payment or
nonpayment of taxes.

3.5 BR#E Rulings

PINFET AP BRI B B BRI X 2 2 h o MR BIEITTRSTRRE o

A taxpayer can request an advance ruling from the IRAS on the tax consequences of a
particular transaction or arrangement.

Bk 11
Singapore
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4.0 AN

Individual taxation

=X Rates

First SGD 20,000 0%

Next SGD 10,000 2%

First SGD 30,000 SGD 200
Next SGD 10,000 3.5%

First SGD 40,000 SGD 550
Next SGD 40,000 7%

First SGD 80,000 SGD 3,350
Next SGD 40,000 11.5%

First SGD 120,000 SGD 7,950
Next SGD 40,000 15%

First SGD 160,000 SGD 13,950
Next SGD 40,000 18%

First SGD 200,000 SGD 21,150
Next SGD 40,000 19%

First SGD 240,000 SGD 28,750
Next SGD 40,000 19.5%

First SGD 280,000 SGD 36,550
Next SGD 40,000 20%

First SGD 320,000 SGD 44,550
Over SGD 320,000 22%

BEAFIEIRE
Capital gains tax rate

4.1 IMIEERE Residence

FRESEBHESN » KEBENIINENFINELARARBER - ERMEEZAI—BEEEANTEN
IREE R ITIEE 183 RZINAAN (AREERIN) » BE B AN 2 INE A TR A H N
MEER

SNEAE R D EE (AR EEEERM IR TAE > BMEZINE AT SRR ( mE &
2 ) BRNEETIREEEMELI 183 X » ZIMEAKAR KD ER I EE=ERIRE
EIRiiRmBsER

EINE IR ER IR 2 P8 2 TERARA RS 183 X o BfasHEEMEEFE NI E
BIERRRE 183 X AIRNZ_FEESREEAMINKIREERRR

A Singapore citizen is considered a tax resident in Singapore if he/she normally resides in
Singapore, except for temporary absences consistent with the claim of being a resident.

12 ERIE
Singapore
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A foreigner is considered a tax resident in Singapore if, in the calendar year preceding the YA,
he/she was physically present in Singapore or exercised an employment in Singapore(other
than as a director of a company) for 183 days or more, or if he/she ordinarily resides in
Singapore.

A foreigner whose employment period in Singapore covers at least three consecutive YAs
may be considered a tax resident in Singapore on a concessionary basis for all three YAs,
even though the individual may have spent less than 183 days in Singapore in the year of
arrival, departure, or both.

An employee who has exercised an employment in Singapore for less than 183 days during
his/her year of arrival, but expects to exercise the employment in Singapore for a continuous
period of at least 183 days straddling two consecutive calendar years, may be taxed as a
resident in Singapore for both YAs.

HMIREANRBER > BREEBERIN - SR ELESFORISITINR Z FRSSHRFTSIR o 3K
AR E RIDATIIRU B SR A I B BRRI R SN 2 PRSI RSP ISIR - RIFRBIBRT I
REBEBWENERRBEEZIBEINTE o BABISH IR ERE VA REFIER o FiR
BERZEARTRELER SRR IR < FIS B SIR

With certain exceptions, Singapore tax resident individuals are subject to Singapore income
tax on income accrued in or derived from Singapore. Foreign- source income received or
deemed received in Singapore by an individual is exempt from income tax in Singapore,
except for income received or deemed received through a partnership in Singapore. Certain
investment income derived from Singapore sources by an individual may be exempt from
income tax. Nonresidents are subject to Singapore income tax on income accrued in or
derived from Singapore.

BEES K2  WEAMRBAREMS - REFMSEEHAERIXZANARMUR - RENFTEFE
FRSURMHARRERRL - MURSREARLETE « ZIRSAIRE ZSMNTER, o

Income includes gains or profits from a trade, business, profession or vocation, and gains
or profits from employment (including the value of any food, clothing or lodging provided
or paid for by the employer and allowances (other than those for subsistence, travel or
entertainment purposes)).
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MFFERZFMPISNRBENE 2 B > dINATRE 2%~22% 2 RERFRIA -

FFNTFBERZREFTGARK 15% ZME (FMORERINIRERRRE ) WKIRFERBEBZFT
BRE (IZHENNRER KRR ) - RESERIR °

FFMBERIRISHTINR Z A HMPRTS > BIREEIEMERME > B 22% ZIRKRM - IF
MBERZEA (REEERRI ) FEIRAKTTR 60 RFTERZ MR EMT » REPISR -

Residents deriving chargeable income above SGD 20,000 are taxed at progressive rates
ranging from 2% to 22% as detailed in the table above.

Nonresidents are taxed on their employment income at the higher of a flat rate of 15% (with
no personal deductions or allowances) or the tax rate for residents (taking into account
personal reliefs and rebates).

All other income of nonresidents sourced in Singapore, including fees paid to directors
and consultants, generally is taxed at a flat rate of 22%. A nonresident individual (other
than a director) exercising a short-term employment in Singapore (i.e., for no more than 60
days) may be exempt from tax in Singapore on his/her employment income derived from
Singapore.

Singapore does not tax capital gains.

BARBERKIIFMBERAREZ AR EBET ZRETAIMEEAR - BRAENFBE
RUEZHEBEANFERR KRB LR

BEEAMNRES R BARNRRAFAS » MER R P RMIRERTING - EMEEEAZ&
RIEMINER - BASERNEEAIZAEZREBAR LRSI 8 BT -

Donations made to approved Institutions of Public Character are allowed as a deduction for
resident and nonresident individuals. Personal reliefs may be deducted against assessable
income to ascertain the chargeable income on which tax is computed. Tax rebates are
deducted from the tax payable to determine the final tax liability of the individual. The total
amount of personal income tax reliefs that an individual can claim is subject to an overall
relief cap of SGD 80,000 per YA.
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E 1B APRISE R BT IR R EL B R R s NPT 1S5S - BUE B LT IIKERINERERE > &
ZFFSHAR A IR - B BB S0 2 N ERIE B A B IR MR BRI IRARRAARE -

RETTAERBE ZABRRM > ZBFISIRAISERIR © 5 > EHEBRT » MINERBRE A
BEEERBHARINVER A XA LUBRFZHEEE AIEAIRIMIERINIE o IR R5MREE - M
TBIBZEFTSELE Z IR FERIR AR

Where an individual is subject to taxation in Singapore and a foreign country on the same
source of income, Singapore domestic tax rules typically will prevail, and relief for foreign tax
paid generally will not be allowed in Singapore if the income is considered Singapore-source
income.

Exemption may be available under the terms of a tax treaty between Singapore and the
foreign country, provided certain conditions are satisfied. A claim for credit in Singapore for
foreign tax paid on income subject to tax in both Singapore and the foreign country also may
be allowed in certain circumstances and is subject to review by the IRAS on a case-by-case
basis. The IRAS may request additional information or documents to be provided. Any credit
allowed would be limited to the lower of the Singapore tax payable on the foreign income or
the foreign tax paid.
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5.0 A AR FHER

Compliance for individuals

ES

Calendar year

S—EA (BERAETZERXR ) SREBETHNPR
Each individual, including married couples living together, is required to file a separate tax
return.

BABARSE 4 B 15 Bpls —FENFISETREBHRR - MRABFHR > BLARESF
4 B 18 B ~ MIEIRB AR N E RRERFHIZEENSE - MBEFNZEENZHLE—E
AR o

An individual is required to file his/her Singapore tax return in respect of income from the
preceding year by 15 April of the following year, or 18 April if filed electronically. The notice of
assessment will be issued by the IRAS after the tax return is filed. The tax generally is due and
payable within one month after the date of issue of the notice of assessment.

EHRERIR ~ RFRIR  IEREIR ISR BANIRR » 1IRAREE LAETRR

Penalties apply for late filing of or failure to file returns, and for the late payment or
nonpayment of tax.

WIREB AR BRI BB H R EN X RN L2 MBEF BEITRTRE o
A taxpayer can request an advance ruling from the IRAS on the tax consequences of a
particular transaction or arrangement.
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6.0 04 FI R

Withholding tax

FREE Rates
3352 R Residents JERM5/E R Nonresidents

NG| BA YNST BA

Company  Individual Company Individual
B&# Dividends 0% 0% 0% 0%
FIE Interest 0% 0% 0%/15% 0% /15%/22%
EH# Royalties 0% 0% 0%/10% 10%/22%
AR & 0% 0% 17% 15% / 22%
Fees for technical services

6.1 f&#| Dividends
NI B RIS RFIT IR BEING

No withholding tax is levied on dividends paid by companies resident in Singapore.

6.2 FE Interest

EXRBAERBENFERNER 2 BERENER T (BEZRR > BERE&E IRITREH
IIRBE R ME AR FMRATWERZ F2 » RIERBIENINFE S BABNIERIINRIEARZ 2
BERESENE ) BN TIERBEREZFEFEA 15% HME - ZNBREARKRE > AE
BRANRIERTEERTMINMIR I 2 KRB BTN B RSB ERENT S - A RERZ
BREMEZFE » BEIRITABIPMERMERR o

Interest paid to a nonresident generally is subject to a 15% withholding tax, unless the rate
is reduced under a tax treaty or an exemption applies under certain domestic concessions
(broadly applicable to interest received on deposits held with approved banks or licensed
finance companies in Singapore, and interest from debt securities not derived from
a partnership in Singapore, nor from carrying on a trade in debt securities). The 15%
withholding tax is a final tax and applies to interest (i) derived by the nonresident from a
business carried on outside Singapore, or (ii) not effectively connected to a permanent
establishment (PE) in Singapore. Any other interest paid to a nonresident company that does
not qualify for the final rate or an exemption (including interest derived from a business in
Singapore or effectively connected to a Singapore PE) is taxed at the prevailing corporate
tax rate (17% for 2020). Certain interest paid to nonresident individuals that does not qualify
for the 15% final rate or a domestic concession is taxed at 22%. Interest paid to a Singapore
resident is not subject to withholding tax.

6.3 %I Royalties

K K
Singapore
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ERBEAARBERFERAERZEBERENBERT » B TIFHEERZEFNEER 10%
HHME o ZINEMFB/RRNE > BEBRANRERIFRBERTHINKRIN 2 QS ESH A
TERTINIR B R B R T - EMTERZERME RN E > BERTARDRNIER
R (2020 FIRER 17%) - AN FIFMBERZMEAAZENE > BERFIRAZ 22% SN2
10% (BEE ) BT MO TRBERZENSHENG -

Royalties paid to a nonresident are subject to a 10% withholding tax, unless the rate is reduced
under a tax treaty or an exemption applies under certain domestic concessions. The 10%
withholding tax is a final tax and applies to royalties (i) derived by a nonresident from a business
carried on outside Singapore or (i) not effectively connected to a PE in Singapore. Any other
royalties that do not qualify for the final rate will be taxed at the prevailing corporate tax rate
(17% for 2020). Payments to nonresident individuals are subject to withholding tax of the lower of
22% on net income or 10% on the gross royalties. Royalties paid to a Singapore resident are not
subject to withholding tax.

BRAERBERTREIN > MIFRBER (ARSI ) etz FRRSEARIE « 517 » T
ENMARAEN > REBERBEEEREMNES - KENFHEHNFTRAMTRBFREN » 1SIRSEZ
17% NBIRFINBIRTR « MR LR FRT 2 HINRIRIMEM - B IS B INKEE
fEREsl B mRMtE - BIRT RN - I FTEAIFRBERZ MR B &R 22% NGH
FINFMTR > FRIFZE NSRRI Z 22% 5718 < LI FIRBERZKITRBE B AN

Payments to nonresidents (other than individuals) for technical service fees are subject to
a 17 percent withholding tax, unless the rate is reduced under a tax treaty. This includes
fees for the rendering of assistance or services in connection with the application or use of
scientific, technical, industrial or commercial knowledge or information, or for management
or assistance in the management of a trade, business, or profession, unless the services are
rendered entirely outside Singapore and not performed through a business carried on in
Singapore or a PE in Singapore. For nonresident individuals, withholding tax applies at 15%
on the gross income, unless the individual opts to be taxed at 22% on the net income. Fees
for technical services paid to a Singapore resident are not subject to withholding tax.

P
Ht
f

There is no branch remittance tax.
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7.0 R EIE

Anti-avoidance rules

K GERABRIZEEREMBETEXIR - IRKBEEMET > XTI EERSIR
BRI RIETEEERE - REIRESBEM 5% RN - BEIBiEmRES
MR RAZIER ~ BETEXEEEENR « TR ERE (APA) REEERBEPZBE HE
BEERS o MINERHEEhH AR EBEERRE > REMEMEERA -

IR EEABRRERRE (52 BEER) B%) -

Mandatory transfer pricing documentation for companies, subject to safe harbor
provisions. Penalties may be imposed for noncompliance. Transfer pricing adjustments
made by the IRAS may be subject to an additional surcharge of 5%. Transfer pricing
guidelines cover the application of the arm’ s length principle, documentation
requirements, advance pricing agreements and requests to invoke the mutual agreement
procedure under Singapore’ s tax treaties. The IRAS also has issued transfer pricing
guidelines for related party loans and services.

Singapore has introduced country-by-country (CbC) reporting requirements (see
“Disclosure requirements” below).

EF SHPREEZ PR

There are no interest deduction limitations.

ERIEINE A BAERER

There is no controlled foreign company legislation.

HEOHPRIBEC L HHMBRIERR -

There is no anti-hybrid legislation.

BRI B R ERE BEERERN S L 2EMER - EEAITRAKEEEERIBRRTE -

Singapore does not have economic substance requirements, although the IRAS will consider
certain factors before granting a residency certificate.
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7.6 #BEEER Disclosure requirements

RBEMUM IR BREEEENSRERGT » BERZRAFNNERERREIERRE

Singapore-headquartered multinational enterprises fulfilling certain conditions are required
to prepare and submit CbC reports to the IRAS.

7.7 HREM Exit tax

P
g
A

There is no exit tax.

7.8 —RRBR1Ek General anti-avoidance rule
N EHE— R R BFRIERR o

Singapore has a general anti-avoidance provision.

20 [z
Singapore
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8.0 B ARSI

Goods and services tax

IBAEFREK Standard rate 7%
BEME Reduced rate 0%

MINKEABOHEEYHIRESFITARMAEDEYRBIHER (Goods and Services
Tax > GST » SABEUNZIBER ) - FRIFZEDEMNENRTSHERRINESRE - B 2020 £ 1
A 1R MOEERINSBERBIHER 0 SENINIRSBRZERETHHERRNEST
BERRIEHPI (I ZHER > N2 ERIMERHE SRS (10 © MLl & HERRETR
FEZL) TENEHEMNEELZER -

Singapore imposes a goods and services tax (GST), which is similar to a European-style VAT,
on the supply of most goods and services, and on all goods imported into Singapore unless
the goods are imported via an import GST relief. As from 1 January 2020, GST is imposed on
certain services imported from overseas, where the Singapore recipient is a GST-registered
business and unable to recover all of the GST it incurs, or where the recipient is not GST
registered and the supply from the overseas supplier is a prescribed digital service (e.g.,
online gaming, online media subscriptions, etc.).

REREKD 7% > BRRFREOEZERATNE - TRISTSRRE  HENEEETTHETH
E BEORISIHERBENESBIZHERRR

The standard rate is 7 percent, with a zero rate for international services and exports of
goods. The provision of specified financial services, the sale and lease of residential property
and the import and local supply of investment precious metals are exempt from GST.

BT EIBIZON » N EME REEETESRIR 12 BRZERMEXEEHE 1 @MU LEE - fE
WHEMFEL S o TR MRS T » B—FHTEERR 12 @R NBERIINSHEBEME 1 8
BB ERLSBHETANNEEEHERE » EIERFETC - MEEEBENIIE
BE MREBANETERES » E—BETREER 2 FRNEHEETCERmER
ERTEMRME o IBIMIEEIREEIRS 2 2IREWRA BB 1 B8 B—FHEFERK
12 ERRETHMKIEAREERRMET R EL 2 EXERBME 10 BE > HFKIEIME
FERSESCHIE (OVR regime) HEIHEMRMEESC ©

Subject to certain exemptions, a person must be registered if its taxable turnover exceeds

SGD 1 million or is expected to exceed SGD 1 million in the next 12 months.
A registration requirement arises under the reverse charge rules if a person would not



RIGRENERBIERA

be entitled to recover all of the GST incurred if registered for GST, and receives imported
services with a value exceeding SGD 1 milliohn in a calendar year, or expected to exceed
SGD 1 million in the next 12 months. A taxpayer may apply for voluntary registration even if
its annual taxable turnover does not exceed SGD 1 million. Once voluntarily registered, the
taxpayer must remain registered for at least two years and satisfy certain other conditions
that may be imposed. Overseas suppliers with global annual turnover from digital services
exceeding SGD 1 million, and annual revenue exceeding SGD 100,000, or expected to exceed
SGD 100,000 in the next 12 months from supplies of digital services to non-GST registered
recipients in Singapore, are required to register for GST under the overseas vendor
registration (OVR) regime.

BETMEECMNEFZ AN RSSTHRRFER (T EECRPRASFEHR) > WHHE
FEsHIIRERERN 1 BAR > BINBERREHERPRE - B GHEIEN BRI AR
FRRELE B AT — a0 - RIRMMAENRHERBPREE > TEN -t BHEARE -
EHERMFEE L IRIMUERER IR T ERPRE - AEEZAERNENGT -

A registered taxable person is required to file @ GST return with the Comptroller of GST on
a quarterly basis(but may opt to file on a semi-annual or monthly basis) no later than one
month after the end of the relevant prescribed accounting period. Any tax payable for the
accounting period to which the return relates must be paid by the submission deadline. Any
refund of the tax generally is received within a period equivalent to the prescribed accounting
period, calculated from the date the GST return is submitted. GST returns are submitted
under the OVR regime for payment purposes only and suppliers registered under the regime
are not entitled to submit claims for input tax refunds.

AR IR SR BRI AR BE LASTRR

Penalties apply for late filing and for failure to file.
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Other taxes on corporations and individuals

FRIESERE » BRAEHIRINATDMEARBE B EAREAEHE -

Unless otherwise stated, the taxes in this section apply both to companies and individuals
and are imposed at the national level.

B~ HiR A RUKRABIHINKEAAERSHERNETENZEE THERBHRAES
(CPF) > B ETWARTRABEEEREMEL > UNESERRREIRAREET ZHR
AT - RESTFIEREZ ARESEMO T BFHEPINR

R 55 M REETIREBLERESE 20% > ERESTWEXABREMNE 2 £7 > FJEA
SEER  BEHRHERM 55 mZREET » I8 17% 2HRATEE > REZBERFHELR
#5H¥E 6,000 7T (B#r ) S 10.2 BT (557 ) ©

Employers and employees who are Singapore citizens or Singapore permanent resident
(under immigration rules) and working in Singapore are required to contribute to the Central
Provident Fund (CPF). Every employer must register with the CPF board, and make and remit
monthly CPF contributions on behalf of itself and its employees. The employee’ s share of
the contributions is recovered through salary deductions.

Employee contributions are payable at a rate of up to 20% (for individuals who are 55 years
old or less). Graduated rates may apply for the first two years after the employee attains
permanent residence. The employer’ s statutory contribution rate to the CPF is up to 17% (for
individuals who are 55 years old or less), subject to a monthly ordinary wage ceiling of SGD
6,000 and a total annual wage ceiling of SGD 102,000.

Singapore does not impose a payroll tax.

Singapore does not impose capital duty.

RN SEENBENMETSEZMERARBEHER - THECERELRERASE
R~ WAE ~ RE ~ Etifl i o
SEEMERRLUEEBEHERBHFPREZ A EEBEEATHER - BAEEHEABESR
Bz RERZEZA 0% 5 16% > IFEEETHAFASEBRZ REMES 10% 3 20% ° IEEERAT
BEBERMES 10% - FLEREFENIMERTEER T TER
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Property tax, levied on all immovable property in Singapore, is payable annually by the owner
at the beginning of the year. Immovable property includes Housing Development Board flats,
houses, offices, factories, shops and land.

The annual property tax is calculated based on a percentage of the gross annual value of
the property, as determined by the property tax department. The rates are progressive, and
range from 0% to 16% for owner-occupied residential property, and from 10% to 20% for
nonowner-occupied residential property; a 10% rate applies for nonresidential property.
Property tax exemptions may be granted for land under development in certain cases.

P
it
ZARN

Singapore does not impose a payroll tax.

ENEREEANERE - RNESMIERTHERMNEEABF XN > SIEFSERITRE
B~ BRHEU RS ELE -

HNEPIRSBBNE 1,000 T2 ABERESH » REILEINTER - FIRSEIOHIE
1,000 T2 AENERE SHIBIRENTER °

BETETATHERS AR 4% HREEMME S ENTER (Buyer's stamp duty ; BSD) ; BEEIEE
EATEEREAMK 3% WRZTHNESENTER (BSD) - MRFEHE 2 EANCEBEFTE
TENE (BIEETHEM)  BREZEMEEINE HENTER (Additional Buyer’s Stamp Duty ; ABSD) »
REBAFEIARE » BRAMESA 5% & 30% ° BAEHITER (BSD) U REBIMNE FHENTER (ABSD) 15
FRRZANEZ BEERTEERASAHEER - HETEMNEREETARHENE HENE
8 (Sellers Stamp Duty ; SSD) REIRE DA 15% K& 12% » BREERRIRRABELTAPRKL
B3 B EAmET ©

WEREARMZEFRREEMERESZMNHERE FREERE 0.2% NEHENTER
(BSD) ° MNRFMEE 2 AEIREEETEAREN BRI EEFENINBEEHAAEE » KAt
T EIETESNVENTERR ( B A ENTER (BSD) ~ EBYME A ENTERR (ABSD) MR & S ENTERR (SSD)) ©
BEERLT SIS SR A LM ARz BERRKRERTEHMENTR « ERTEER
T o ENTER IR AIAR SR ©
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Stamp duty applies only to instruments (written or electronic form)relating to stock and
shares and immovable property. These include the sale of a mortgage and shares and a lease
of immovable property.

Ad valorem stamp duty is chargeable on a lease or agreement for a lease of any immovable
property with average annual rent exceeding SGD 1,000. Leases with average annual rent not
exceeding SGD 1,000 are exempt from stamp duty.

Buyer’s stamp duty (BSD) of up to 4% is payable on acquisitions of residential properties,
and up to 3 percent is payable on acquisitions of nonresidential properties. An additional
buyer’s stamp duty (ABSD) is payable by certain individuals and entities that purchase or
acquire residential property (including residential land) at a rate that ranges between 5% and
30%, depending on the category of the buyer. Both the BSD and ABSD are computed on the
higher of the purchase price or the market value of the property. Seller’s stamp duty (SSD)
of up to 15% and 12% for industrial and residential property, respectively, may be applicable,
depending on the holding period and acquisition date of the property.

The BSD on the acquisition of stock and shares is 0.2 percent of the market value or purchase
price, whichever is higher. The acquisition of equity interests in a company that primarily
owns (directly or indirectly) residential property in Singapore also may attract additional
conveyance duties (BSD and ABSD for buyers and SSD for sellers).

The transfer of scripless shares that are listed on the Singapore stock exchange generally is

not subject to stamp duty. Stamp duty relief is available in certain cases, subject to conditions.

P
it
7y

Singapore does not impose a net wealth tax or a net worth tax.

P
t
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Singapore does not impose inheritance tax or estate tax.
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HAATNE BIES A BT ROIMES TREZ MES TRRAEZREZ BERER -
A AT A IRAREER 0.25% (RHEAHE 2 5% 5 B IRAMIEIBIBHS 4,500 SELUHHS 4,500
TEE ) ¢

U5 > TR R AR © R  IREEERIS R EEE © IRBERAIH SRR S R BRI o

Other taxes by companies include a monthly levy per foregn worker in certain industries and
a training levy for all employees on the first SGD 4,500 of gross monthly remuneration at a
rate of 0.25%, subject to a minimum of SGD 2.

There also are taxes payable by companies and/or individuals on film rentals, entertainment,
tourist hotels and restaurants, carbon emissions, and airport departures.

Singapore does not impose inheritance tax or estate tax.
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10.0 HHiRtHE

Tax treaties

SEEFTIBA 80 EREMIRRIFE - OECD SWANDE 20194 4 5 1 B4R o
MBEELIERRIBENER > H20 :

Singapore has concluded over 80 comprehensive tax treaties. The OECD multilateral
instrument (MLI) enter into force for Singapore on 1 April 2019. For further information on
Singapore’ s tax treaty network, visit

11.0 ¥R F5H4 R

Tax authorities

HFINIRIRTED (IRAS) °

Inland Revenue Authority of Singapore (IRAS).
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